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Why Uruguay?

Reliability& Certainty

Easyfor business

Talent& Lifestyle

UNIQUE COMBINATION OF ATTRIBUTES

ωStability- Transparency

ωSustainability- ESG

ωWorldclassinfrastructure

ωMarkets& Clientsaccess

ωFinancialfreedom& Incentives

ωInnovationecosystem

ωMultilingual- Flexible- Creative

ωPeaceful- Diverse- Safe



HUB operations in Uruguay

Why Uruguay?



SafeStable Sustainable

Reliability



Reliability

Uruguay in Latin America

#1
E-Government 
(United Nations, 2024)

#1Democracy
(Economist Intelligence Unit, 2024) #1Rule of Law

(World Justice Project, 2024)

#1Low corruption
(Transparency International, 2024) #1Social Mobility

(World Economic Forum, 2020)

#1Civil Liberties
(Freedom House, 2025)



13 consecutive years of 
Investment grade

The lowest country risk in the 
region

Reliability

Country risk in Latin America ς Basis points
April 2025 

Source: Ministry of Economy and Finance of Uruguay,  J.P. Morgan Chase 
(April 2025).
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Easy for business

Reliability

No local 
counterpart 
required

Freeforeign 
exchange 

market

One national tax
system

Equal 
treatment for foreigners

andlocals

No restrictions
for the repatriation of 
profits

FOREIGN 
COMPANIES



LocationAgreements Connectivity

Access





SafeOpenRelaxing

Lifestyle



LifestyleLifestyle

#1
Thebestquality of life in Latin 
America
(Mercer)

Health Education Commuting Recreation

liveinuruguay.uy



OutstandingTaxBenefits

Incentives



Regional 
distribution

HQ- Trading- SSC- Financial- IT-
R&D- Datacenters

TRADE & GLOBALSERVICESHUB

FREEPORTS& 
AIRPORTS LAW

0%CITand 
Customsduties

SOFTWARELAW - TALENT
CIT0%

TRADING
CIT0,75%

INVESTMENTPROMOTIONLAW- SCIENTIFIC& INDUSTRIALPARKSLAW
CITexemptionupto 100%of investment

FREETRADEZONESLAW
0%CITandCustomsduties · Specialtaxandpensionregimefor expats

Agribusiness- RenewablesðManufacturing

SUSTAINABLEPRODUCTIONHUB

TEMPORARYADMISSION
VAT& Customsdutiesexempt

EXPORTREFUND
3- 6%of FOBvalue

* CIT:CorporateIncomeTax.

Upto 100%EXEMPTIONSfor INCOMETAXandDUTIES

Why Uruguay?



Investmentpromotion law

Incentives

Indicators

Employment

Exports CleanTechnologies SectoralIndicator

4- 25years

CORPORATEINCOMETAX 30%-100%of investment

EQUITYTAX Exemptionsfor 8 -10years

VAT VATrefund

IMPORTTAXES 100%exempt

Decentralization R& D

%



https://www.impo.com.uy/diariooficial/2024/10/08/9

Decree 261/024 

https://www.impo.com.uy/diariooficial/2024/10/08/9
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81,3% Fossil Fuels
https://www.energyinst.org/statistical-review 

Å All energy types will remain in the mix 

https://corporate.exxonmobil.com/-/media/global/files/global-outlook/2024/global-outlook-executive-summary.pdf 

https://www.bp.com/en/global/corporat
e/what-we-do/our-transformation.html 

Today®s energy system and the transition

https://www.energyinst.org/statistical-review
https://corporate.exxonmobil.com/-/media/global/files/global-outlook/2024/global-outlook-executive-summary.pdf
https://www.bp.com/en/global/corporate/what-we-do/our-transformation.html
https://www.bp.com/en/global/corporate/what-we-do/our-transformation.html


Sustainable molecules: biofuels and e-fuels
Aviation and marine transportation are increasingly decarbonized through a combination of hydrogen-
derived fuels and biofuels

https://www.bp.com/content/dam/bp/business -sites/en/global/corporate/pdfs/energy-economics/energy-outlook/bp -energy-outlook-2024.pdf 

https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/energy-economics/energy-outlook/bp-energy-outlook-2024.pdf


Uruguay featured in The Guardian

https://www.theguardian.com/global-development/2023/dec/27/uruguays-green-power-revolution-rapid-shift-to-wind-shows-the-world-how-its-done

Wed 27 Dec 2023

https://www.theguardian.com/global-development/2025/jan/30/like-dropping-a-bomb-why-is-clean-energy-leader-uruguay-ramping-up-the-search-for-oil

Thu 30 Jan 2025

https://www.theguardian.com/global-development/2023/dec/27/uruguays-green-power-revolution-rapid-shift-to-wind-shows-the-world-how-its-done
https://www.theguardian.com/global-development/2025/jan/30/like-dropping-a-bomb-why-is-clean-energy-leader-uruguay-ramping-up-the-search-for-oil


First energy transition successfully completed
But petroleum still significant in our primary energy mix and our economy!

https://oec.world/profile/country/ury?yearlyTradeFlowSelector=flow1&yearSelecto
r1=2023#yearly-trade

Uruguay Total Imports in 2023 Electricity generation matrix Avg 2016 ς2022

94% Renewables >> 64% LAC >> 
39% Global  

https://www.gub.uy/ministerio-industria-energia-mineria/sites/ministerio-industria-energia-
mineria/files/documentos/noticias/H2_final-ingl%C3%A9s2020_0.pdf 

https://ben.miem.gub.uy/descargas/1balance/Presentaci%C3%B3n%20BEN2023.pdf 

Primary matrix

39% Fossil Fuels << 
65% LAC << 81% 

Global

2023
5%

46%
38%
1%
2%
7%
1%
0%

https://oec.world/profile/country/ury?yearlyTradeFlowSelector=flow1&yearSelector1=2023#yearly-trade
https://oec.world/profile/country/ury?yearlyTradeFlowSelector=flow1&yearSelector1=2023#yearly-trade
https://www.gub.uy/ministerio-industria-energia-mineria/sites/ministerio-industria-energia-mineria/files/documentos/noticias/H2_final-ingl%C3%A9s2020_0.pdf
https://www.gub.uy/ministerio-industria-energia-mineria/sites/ministerio-industria-energia-mineria/files/documentos/noticias/H2_final-ingl%C3%A9s2020_0.pdf
https://ben.miem.gub.uy/descargas/1balance/Presentaci%C3%B3n%20BEN2023.pdf


Excellent conditions for the 2nd energy transition

ÅRenewable potential

ÅOn land: 30 GW of Tier I wind and 60 GW of 
Tier I solar, with high complementarity

ÅOffshore: 275 GW of wind

ÅBiomass residues of forestry and 
agricultural origin as a source of biogenic 
CO2

ÅWater resources

ÅFeedstocks for biorefinery

ÅProjects to produce e-fuels and biofuels
ѕ?ċƣċфŔŰŉŸƖůċƣŔŸŰфůċƓЮŸĤƣċŔŰĲĬЮŉƖŸůЮƣőĲіЮџ]ũŸĤċũЮìŔŰĬЮ ƣũċƚЮΦдΣеЮċЮŉƖĲĲеЮƽĲĤ-based application developed, owned and operated by the Technical University of Denmark (DTU). The Global 
Wind Atlas 3.0 is released in partnership with the World Bank Group, utilizing data provided by Vortex, using funding provided by the Energy Sector Management Assistance Program (ESMAP). 
For additional information:https://globalwindatlas.infoѠ

The offshore of Uruguay has excellent wind conditions 
considering both mean wind speed (exceeding 8.8 m/s at 100m 
hub height) and capacity factors (higher than 52% for IEC Class I) 
(Global Wind Atlas, 2025).
https://globalwindatlas.info/en/

https://globalwindatlas.info/
https://globalwindatlas.info/en/
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ANCAP®s Understanding of the Energy Transition

Å Fossil fuels AND renewable energies
Å All energy types will remain in the mix
Å ²ƻƴΩǘ ƘŀǇǇŜƴ ƻǾŜǊƴƛƎƘǘ
Å bh¢ άhƴŜ ǎƛȊŜ Ŧƛǘǎ ŀƭƭέ 
Å Reduction of emissions
Å Addition of energy
Å More Energy efficiency
Å Technology agnostic for a lower emissions future:
Å More renewables (solar and wind)
Å Hydrocarbons with CC
Å Green H2 and derivatives
Å More biofuels

in hard to abate 
sectors



Enabling the 2nd phase of the Energy Transition
ANCAP Group: The largest industrial conglomerate in Uruguay
We have key assets to make energy transition projects viable 

Production and 
sale of energetics

Fuels
50.000 barrels/day

Biofuels
140.000 m3/year

Lubricants
16.000 m3/year

Gas Station
Network 285

Natural Gas
250.000 m3/day

Industrial Plants
18

Employees
3300

2023 Results
3296 MMUS$ 
Gross Income

Bioethanol from cereals plant

Bioethanol from sugarcane plant 

Industrial Area

Oceanic crude oil 
terminal and monobuoy

La Teja Refinery and its 
facilities; H2 production

Fuel Distribution Plants

Headquarters

Laguna 
del 

Sauce



ANCAP: hydrocarbons and sustainable fuels

E&P of 
hydrocarbons

Decarbonization of 
current operations

Green H2 
production offshore

HVO / SAF 
Production

Natural / geologic 
H2 E&P

E-fuels Production

CO2 storage in 
saline aquifers

ALUR: bioethanol and 
biodiesel production
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H2U Offshore


