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Update on E&P activities
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* Farmins

* |nvestment: 129 MMUSS

* Exploration Activity includes:

* working with existing data: seismic
interpretation, basin modelling,
prospect definition, volumetrics

 acquisition of 2500Km? of 3D
seismic (OFF-4) + 3500Km? of 3D
seismic (OFF-1)

* Deep-water exploratory well in block
OFF-6

Chevron

OFF-1




3D seismic

Existing database Multiclient Agreements
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3D seismic

Existing database Foreseen 3D seismic acquisition - Q4 2025
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3D seismic - Permitting

Public Hearing, Maldonado, August 5th 2025
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Remarkable analogies with Namibia

(and some differences too)
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* Thicker Barremian-Aptian sequence offshore Uruguay
* More overburden for the Aptian source rock offshore Uruguay in some areas.

Several cretaceous reservoirs identified analogous to Venus, Graff and Mopane (different provenance)
* Regional and thick Paleocene seal




Prospectivity

Deep-water Cretaceous post-rift sequences remain untested
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Probability of Success for prospects offshore Uruguay

Prospects with the highest PoS are Albian and Upper Cretaceous turbidites and
channel systems that show strong analogies with the recent discoveries in Namibia.

37 prospects
30.082 MMBOE (Pmean)

Prerift play ~ 5%

Sinrift play ~ 11%

Transition play < 10%

Cretaceous postrift plays ~ 11-23%
Cenozoic postrift plays ~ 3-17%

ARGENTINA

URUGUAY
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Area OFF-6

Material prospects identified in the untested Cretaceous sequence

Corporation

AVO supported strat-trap turbidite prospects; 2 anchor prospects: Bonanza and Chaleco with a

Additional prospectivity within tie-back distance of anchor
prospects identified and characterized; 5 leads with a
combined STOIIP over 4.5 Bbo

Step (fault) in
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Migration pathway
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Onshore: Natural or Geologic Hydrogen
ANCAP’s plan to develop this resource

@ Serpentinization: mafic body located in depth in

* Year 2024 ?N contact with the Arapey Fault (AF)
* Understanding H, Nat Business
« Training 812 BRAZIL 2 Radiolysis: lllescas Rapakivi Granite

(ca 1.7 GA) with U, Th and K anomalies
© O 0 Redox: Neo and Paleoproterozoic BIFs

® Redox: associated with conductive body
Located in depth, in contact with
Lascano - Aigué — Chuy Fault (LAC)

B Cretaceous basalt

Mesozoic dykes

* Networking
* Research Agreements

* Year 2025
e Bidding Round Terms and Contract

ARGENTINA

Model - Send for approval of MIEM B Ediacaran cover (<635 Ma)
e Multiclient Agreements B lllescas granite (ca. 1.7 GA)
e Launching H, Nat Bidding Round Bl Compero unit (ca. 1.7 GA)
B Rivera gratulitic complex / Paleoproterozoic
| Paleoproterozoic
Archean to Paleoproterozoic Basement
* Year 2026
Pal t ic BIF
* Submission of bids in the H, Nat * R s
Bidding Round 100 km™ Neoproterozoic BIFs

* Signature of H, Nat E&P Contracts

Selected priority sites for natural hydrogen exploration onshore Uruguay. ANCAP. Modified from Sequeira et al.,, (2024);
Oyhantc¢abal et al., (2018); and Oriolo et al., (2018).

https://geoexpro.com/hydrogen-exploration-potential-in-uruguay/
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Underground storage of fluids in saline reservoirs
CO,, Hydrogen, Natural Gas

«Year 2026 )
eDiscuss with MIEM ANCAP’s role
eUnderstanding CCUS business

eTraining
eNetworking Y,
*Year 2027 )

*Research Agreements

*Draft Bidding Round Terms CCS
*Approval MIEM

*Multiclient agreements )
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*Year 2028 & 2029 . S
*Launch CCS bidding Round = : %
*Signature of contracts \ { i
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Thank you very much for your attention
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