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Oil & gas exploration, Uruguay

ANCAP, the national oil company of Uruguay; promotes upstream investment, 
signs exploration & production under Open Uruguay Round system, and 
multiclient contracts with service companies.



South Atlantic analogies

Scotese (2014), Rodriguez et al. (2022), Conti et al. (2023a)

~ 150 Ma ~ 125 Ma ~ 90 Ma ~ 70 Ma



Cretaceous plays Conti et al. (2023b)



Large potential to be tested

Prospective 
resources of oil & 
gas assessed by 
ANCAP: 

30,082 MMBOE 
(EUR Pmean, 
unrisked).

PoS for Cretaceous 
postrift prospects: 11 
to 23 %.



E&P contracts, Uruguay

All offshore areas 
(OFF-1 to 7) were 
awarded and contracts 
signed, currently under 
1st exploration 
subperiod until 2027-
28.

Farm-down/in activity at 
most of the areas 
shows the interest in 
the offshore Uruguayan 
basins and 
consolidates the 
exploration program.



Exploration program 

A nominal exploration investment of 129 MMUSD committed throughout 2028, 
including desktop studies, 2,500 km2 of 3D seismic (OFF-4) and a deepwater 
exploration well (OFF-6). Potential for additional projects (i.e.: 2,500 km2 of 3D 
seismic at OFF-1, multiclient projects).



Multiclient projects: 3D seismic

ANCAP signed  
multiclient contracts 
with 4 service 
companies proposing 
large 3D seismic 
projects (CGG, PGS, 
Searcher, TGS). The 
Ministry of Environment 
is processing the permit 
requests together with 
the request from APA at 
areas OFF-1 & 4.



3D seismic OFF-1 & 4

The area of highest 
interest for 3D 
seismic involve the 
deepest sector of 
OFF-1 and the 
areas of OFF-4 
where no 3D exists.

Potential for a joint 
OFF-1 & 4 3D 
survey (MC or 
exclusive) at 3Q25-
1Q26 providing the 
environmental 
permit is issued 
asap.



Multiclient projects: well data

The Ministry is currently processing the approval of a multiclient contract to assess 
source, reservoir and seal rock potential from existing cores and cuttings. Very 
important to highlight analogies & differences with Orange basin (provenance, 
diagenesis, etc.).



Exploration well OFF-6

The ultradeep water exploration well at OFF-6 already planned to be drilled 3Q26-
1Q27. In preparation/ planning phase: custom procedures, logistic base at the port of 
Montevideo, tendering of long lead items.

Chaleco/ Bonanza prospect shows strong DHIs and analogies w/ discoveries in the 
south Atlantic and equatorial margin.



Thank you for your attention!
Q&A

AOB: please visit ANCAP booth at the 
International Pavilion
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