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Purpose

ANCAP is calling, in the 
framework of a continuously 
Open Regime for the 
presentation of proposals: 
άhǇŜƴ ¦ǊǳƎǳŀȅ wƻǳƴŘέΣ ǘƻ 
Oil Companies interested in 
carrying out activities of 
exploration and exploitation 
of Hydrocarbons in onshore 
and offshore areas of the 
RepúblicaOriental del 
Uruguay, under Production 
Sharing Agreements



Schedule
Activity

Offers on the 1st 
Instance

Offers on the 2nd 
Instance

Submission of Intention Letter 
and documents for the 
Qualification of Oil Operations 
Companies

Until the last working day of 
April

Until the last working day of 
October

Notification of Qualification of 
Oil Operations Companies

Until the penultimate working 
day of May 

Until the penultimate working 
day of November

Submission of Offers
Until the last working day of 
May, 14:00 local time.

Until the last working day of 
November, 14:00 local time.

Opening of Offers
Last working day of May, 14:30 
local time.

Last working day of November, 
14:30 local time.

Decision of ANCAP on the best 
proposal for each Area(*)

No later than the last working 
day of August

No later than the last working 
day of February

(*) Note: The signature of the Contract is subject to the approval by the Executive Branch 



Promotion Activities

ÅMain Industry Conferences: 
AAPG ACE, APPEX, AAPG 
ICE, EAGE, NAPE, SEG, OTC

ÅMeetings and Data Rooms: 
Houston and London 

ÅMeetings and Data Rooms 
in Montevideo to be 
arranged at any time with 
ANCAP

ÅVirtual Data Rooms and 
Meetings also available

ÅRegister at our web page to 
arrange a Data Room or a 
meeting



Map of Offshore Areas

Currently, there are no 
Available Areas offshore 

Uruguay under the 
Open Uruguay Round 
regime, since all the 

areas have contracts in 
force.

Farm-ins available.



General Conditions

ÅOnly qualified companies may submit offers.
ÅQualified companies might submit offers as operators for a 

maximum of:
ï4 areas; or
ï15.000 km2 onshore or 30.000 km2 offshore

Å The proposals are independent for each area
ÅOffers in Spanish (except for technical documents and/or annual 

reports that may be submitted in English)
Å e-mail: rondauruguay@ancap.com.uy
Å ANCAP is the only one to interpret the Bidding Round Terms.
Å If a Consortium submit offers, the Operator must qualify on 

Technical aspects, and participate with a minimum of 35%.

mailto:rondauruguay3@ancap.com.uy


Participation Payment

ONSHORE: 5.000US$ 

Å It is required for the submission of proposals.

Å Enables the presentation of the company in all the Areas for which 
it submits proposals, for all Instances.

Å The Participation Payment by a company of an economic group 
allows the participation of any company that is part of the same 
economic group.

Å In the event that the proposal is made by a Consortium, each of 
the members of the same must make the Participation Payment.

Å It will grant the company the right to a disk with basic onshore or 
offshore data as applicable, subject to the subscription of the 
Confidentiality Agreement 

OFFSHORE: 10.000US$
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Legal Aspects

ÅDocuments proving the existence and representation 
of the company.



Financial Aspects
Contract Period for which 

the Qualification is 

submitted

Onshore Areas Shallow Offshore Areas UltraDeep Offshore Areas

Exploration Subperiod

without Exploration Well

¶ Average Equity 2MMUS$ + 

0.5MMUS$ for each 

additional area; or

¶ Average Asset 6MMUS$ + 

1.5MMUS$ for each 

additional area

¶ Average Equity 50MMUS$ + 

10MMUS$ for each 

additional area; or

¶ Average Asset 150MMUS$ + 

30MMUS$ for each 

additional area

¶ Average Patrimony 

150MMUS$ + 50MMUS$ for 

each additional area; or

¶ Average Asset 450MMUS$ + 

150MMUS$ for each 

additional area

Exploratory Subperiodwith 

Exploration Well

¶ Average Equity 4MMUS$ + 

1MMUS$ for each 

additional area; or

¶ Average Asset 12MMUS$ + 

3MMUS$ for each 

additional area

¶ Average Equity 100MMUS$ 

+ 25MMUS$ for each 

additional area; or

¶ Average Asset 300MMUS$ + 

75MMUS$ for each 

additional area

¶ Average Equity 300MMUS$ 

+ 100MMUS$ for each 

additional area; or

¶ Average Asset 900MMUS$ + 

300MMUS$ for each 

additional area

Exploration and 

Exploitation Periods

¶ Top 100: Global NOC & IOC 

Rankings, or

¶ Average Equity 10MMUS$ 

+ 2MMUS$ for each 

additional area; or

¶ Average Asset 30MMUS$ + 

6MMUS$ for each 

additional area

¶ Top 100: Global NOC & IOC 

Rankings, or

¶ Average Equity 300MMUS$ 

+ 100MMUS$ for each 

additional area; or

¶ Average Asset 900MMUS$ + 

300MMUS$ for each 

additional area

¶ Top 100: Global NOC & IOC 

Rankings, or

¶ Average Equity 500MMUS$ 

+ 200MMUS$ for each 

additional area; or

¶ Average Asset 1500MMUS$ 

+ 600MMUS$ for each 

additional area



Technical Aspects (for Operators only)
Contract Period for which 

the Qualification is 

submitted

Onshore Areas Shallow Offshore Areas Deep Offshore Areas

Exploration Subperiod

without Exploration Well

¶ Experience of the company or its 

personnel in oil operations (as 

operator or non-operator)

¶ Experience of the company or its 

personnel in offshore oil 

operations (as operator or non-

operator)

¶ Experience of the company or 

its personnel in offshore oil 

operations (as operator or 

non-operator) with more than 

1000m of water surface

Exploratory Subperiod

with Exploration Well

¶ QHSE Policy

¶ Experience of the company or its 

personnel in oil operations, including 

at least one exploratory drilling in 

the last 10 years (as operator or non-

operator)

¶ QHSE Policy

¶ Experience of the company in 

offshore oil operations, including at 

least one offshore exploratory 

drilling in the last 10 years (as 

operator or non-operator)

¶ QHSE Policy

¶ Experience of the company in 

offshore oil operations, including 

at least one offshore exploratory 

drilling in the last 10 years as 

operator

Exploration and 

Exploitation Periods

¶ QHSE Policy

¶ Top 100: Global NOC & IOC Rankings, 

or

¶ Experience of the company or its 

personnel in oil operations, including 

at least one exploratory drilling in 

the last 10 years (as operator or non-

operator), and

¶ Net production of more than 

1000BOE/d, or

¶ Operated production of more than 

2000BOE/d

¶ QHSE Policy

¶ Top 100: Global NOC & IOC 

Rankings, or

¶ Experience of the company in 

offshore oil operations, including at 

least one offshore exploratory 

drilling in the last 10 years (as 

operator or non-operator), and

¶ Net production of more than 

5000BOE/d, or

¶ Operated production of more than 

10.000 BOE/d

¶ QHSE Policy

¶ Top 100: Global NOC & IOC 

Rankings, or

¶ Experience of the company in 

offshore oil operations, including 

at least one offshore exploratory 

drilling as operator in the last 10 

years, and

¶ Net production of more than 

20.000 BOE/d, or

¶ Operated production of more 

than 40.000 BOE/d



Parent Company Guarantee

ÅIn the case of an affiliate, subsidiary or branch, 
the requirements established in number 7.2 and / 
or 7.3 shall be deemed fulfilled, if its parent 
company or controlling company (a company that 
has more than fifty percent of the capital stock of 
the subsidiary) certifies the provisions in the 
referred numerals 7.2 and 7.3.

ÅIn this case, the parent or controlling company of 
the company that intends to qualify, must sign 
the Letter of Guarantee that is added as Annex F.



If a company that qualified for exploration without 
Exploration well decides to move to an Exploration 

Subperiodwith Exploratory well

ÅProve that fulfills by itself at the moment of 
the decision the requirements set today in the 
bidding round terms for qualification for 
Exploratory Subperiodwith Exploration Well

ÅFarm out at least 35% to a company that 
fulfills such requirements



If a company that qualified for exploration 
only makes a commercial discovery

ÅA discovery is made
ÅSubmit appraisal program for approval
ÅExecute appraisal program
ÅContractor decides to declare commerciality of the 

discovery (or not)
ÅTo be able to do the declaration of commerciality and 

delimit the Exploitation Lot, the company needs to:
ïProve that fulfills by itself at the momentof declaration of 

commerciality the requirements set today in the bidding 
round terms for qualification for E&P contracts as operator
ïFarm out at least 35% to a company that fulfills such 

requirements



Validity of the Qualification

ÅCompanies qualified according to what is 
established in this numeral, will be able to 
present proposals in 10 consecutive Instances 
counted from the date of notification by ANCAP 
that has been qualified.
ÅCompanies that have the status of operator of 

current contracts granted in the Open Uruguay 
Round Regime may submit proposals while they 
are of such quality, beyond the term established 
in the previous paragraph, for the same type of 
areas and stage of the Contract in execution.
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Available database

Data that can be licensed directly 
from ANCAP

Å Onshore

ï Basic Data Datapackage(included with 
RUA Participation Payment)

ï SC14 and UR84 2D Seismic

ï Santa Lucía Datapackage

Å Offshore

ï Basic Data Datapackage(included with 
RUA Participation Payment)

ï UR07, UR08 and UR11 2D Seismic  + 
Grav&Magat 80 USD/km

ï TO12, BG12, YF13 and TU17 3D Seismic at 
250 USD/km2

ï 3D CSEM data

ï Raya X-1 Well Datapackage

ï Fluid Inclusions Report 

Data that can be licensed from Service 
Companies (already available)

Å PGS
ï UR12 3D seismic
ï 2D Seismic reprocessing

Å TGS
ï UR02 2D Seismic
ï UR13 2D Seismic
ï UR14 2D Seismic
ï Well logs

Å ION
ï Uruguay SPAN 2D Seismic
ï Uruguay Repro 2D Seismic

Å CGG / ROBERTSON
ï 2 Geological Reports

Å Schlumberger
ï Advanced processing of UR2011 2D Seismic

Å AGI
ï Micro seeps detection program

Å EMGS
ï Reprocessing of EM



Datapackages from ANCAP
(Disk with basic data included with Participation Payment of the Open Uruguay Round)

Onshore
Å WELL INFORMATION (Records in LAS 

format and Reports)
ï NO_01_G_X1 ς GASPAR (TD = 2247 m)
ï NO_02_A_X2 ς ARTIGAS (TD = 1850 m)
ï NO_03_S_X1 ς SALTO (TD = 2178 m)
ï NO_04_Q_X1 ς QUEBRACHO (TD = 1103 m)
ï NO_05_Gu_X1 ς GUICHÓN (TD = 924 m)
ï NO_06_Sp_X1 ς SALSIPUEDES (TD = 540 m)
ï NO_07_P_X1 ς PELADO (TD = 1996 m)
ï NO_08_Y_X1 ς YACARÉ (TD = 2387 m)
ï NO_09_B_X1 ς BELÉN (TD = 2366 m)
ï NO_10_I_X1 ς ITACUMBÚ (TD = 2099 m)

Å GEOPHYSICAL INFORMATION: 
1,650km of 2D seismic field data of 
1984 and re-processing of such data

Å GEOCHEMICAL INFORMATION

Offshore
Å 2D SEISMIC DATA (CAMPAIGNS 

1970 - 82, 2007 AND 2011)
ï ANCAP/ CGG 1970/71; 44 lines; 5267 km

ï ESSO/ GSI 1974; 35 lines; 2578 km

ï CHEVRON/ GSI 1975; 28 lines; 1897 km

ï ANCAP/ WESTERN 1982; 23 lines; 1402 km

ï ANCAP UR07; Acquired by Wavefield
Inseis; Processed by Geotrace; 7 lines-
1837 km

ï ANCAP UR2011; Acquired by Reflect 
Geophysical; Processed by Western Geco; 
5 lines - 1324 km

Å Wells (Records (LAS) and Reports)

ïLobo

ïGaviotín



Onshore 2D seismic from ANCAP

SC14

Å 414 km
Å Acquired by PanAmericanin 2014
Å Operator: SchuepbachEnergy 
Å Processed by Excel Geophysical Services, 

PoSTM

UR84 

Å 1,650 km

Å Operator: ANCAP

Å Acquired by Western Geophysical 
between 1984 and 1985

Å Data reprocessed  by GeofizykaTorúnin 
2014 (PSTM)

Marketed by ANCAP at 80 USD/km



Santa LucíaBasin Datapackagefrom 
ANCAP

Å WELL INFORMATION (Records in LAS 
format and Reports)
ï SL_02_SJ_X2 ςSAN JACINTO 2 (TD = 1,199 m)
ï SL_03_SJ_X3 ςSAN JACINTO 3 (TD = 1,243 m)
ï SL_04_SJ_X4 ςSAN JACINTO 4 (TD = 1,231 m)
ï SL_05_S_X1 ςSAUCE 1 (TD = 2,459 m)
ï SL_06_P_X1 ςPROGRESO (TD = 838 m)
ï SL_07_S_X2 ςSAUCE 2 (TD = 1,691 m)
ï SL_08_B_X1 ς LAS BRUJAS (TD = 719 m)
ï SL_09_C_X1 ς CASTELLANOS (TD = 2,026 m)
ï SL_10_Co_X1 ς COCHENGO (TD = 318 m)
ï SL_11_PS_X1 ς PIEDRA SOLA (TD = 1,598 m)
ï SL_12_SB_X1 ς SAN BAUTISTA (TD = 1,954 m)
ï SL_13_T_X1 ς TALA (TD = 1,749 m)

Å GEOPHYSICAL INFORMATION: 625 km of 
2D seismic field data of 1975/1976

Å GEOCHEMICAL INFORMATION Marketed by ANCAP at 10,000 USD



Offshore 2D seismic from ANCAP

UR07 and UR08

Å UR07: 6,991 FF km
Å UR08: 2,817 FF km
Å Acquired by WavefieldInseisin 2007 and 

2008
Å Operator: ANCAP 
Å Processed by Geotrace, PSDM only
Å Includes Gravimetryand Magnetometry

UR11

Å 6,294 km

Å Operator: ANCAP

Å Acquired by Reflect Geophysical in 2011

Å PSTM and PSDM

Å Includes Gravimetryand Magnetometry

Marketed by ANCAP at 80 USD/km



3D seismic from ANCAP
Acquired in 2013
2,082 km2 FF approx.
Operator: YPF
Acquired and Processed by Western Geco

Acquired between 2012 and 2014 (2 phases)
13,306 km2 FF approx.
Operator: BG
Acquired by Polarcusand Processed by PGS

Acquired in 2012 to 2014 (2 phases)
7,145 km2 FF approx.
Operator: Total
Acquired by Western Gecoand Processed by 
Schlumberger and TOTAL 

Marketed by ANCAP at 250 USD/km2, or:

Acquired in 2017
2,533 km2 FF approx.
Operator: Tullow Oil
Acquired by Polarcusand Processed by 
Western Geco

Product Price

Total volume YF13 USD 400,000

Total volume TO12 USD 1,700,000

Total volume BG12 USD 2,900,000

Total volume TU17 USD 550,000

Y
F

1
3

B
G

1
2

T
O

1
2

T
U

1
7



3D Electromagnetism from ANCAP

3D CSEM

ÅProcessed CSEM data: 
13,080 km2 approx.

ÅOperator: BG

ÅAcquired by EMGS between 
2014 and 2015

Å Includes MMT data 
previously acquired for 
CSEM survey design

ÅMarketed by ANCAP at USD 
1,000,000



Raya X-1 Well Datapackagefrom ANCAP

ÅWireline logs for the final section of the well, in LAS and 
PDF format

ÅLWD logs in LAS and PDF format
ÅAlso includes:
ïMudlogging logs and reports.
ïReports of formation fluids analyses.
ïReports of geochemical analyses.
ïMineralogy reports of cuttings analyses.
ïReports of biostratigraphicanalyses of cuttings.
ïFinal geological report.
ïFinal drilling report.

ÅMarketed by ANCAP at USD 50,000



Fluid Inclusions Report from ANCAP 

ÅStudy of fluid inclusions in the Lobo X-1 and GaviotínX-
1 wells, including studies of stratigraphy, petrography, 
API gravity and analysis of oil bio-markers.
ÅIncludes:
ïIndividual well reports on FIS results (petroleum 

distribution and type, seals, proximal undrilled pay, etc.).
ïFluid Inclusion temperature, API gravity and salinity data 

for each well, based on FIS data.
ïIntegration of the FIS data with detailed analysis of the 

implications for E&P in the study area.
ïDigital files of all data and reports.

ÅMarketed by ANCAP at USD 2,500



Purchase Options from ANCAP

ÅIn case of acquiring onshore data for an amount 
ŜȄŎŜŜŘƛƴƎ ¦{5 мнлΣлллΣ ǘƘŜ άhƴǎƘƻǊŜ Datapackageέ 
will be delivered free of charge.
ÅIn case of acquiring offshore data for an amount 
ŜȄŎŜŜŘƛƴƎ ¦{5 нрлΣлллΣ ǘƘŜ άhŦŦǎƘƻǊŜ Datapackageέ 
ŀƴŘ ǘƘŜ άCƭǳƛŘ LƴŎƭǳǎƛƻƴǎ wŜǇƻǊǘέ ǿƛƭƭ ōŜ ŘŜƭƛǾŜǊŜŘ ŦǊŜŜ 
of charge.
ÅIn case of acquiring offshore data for an amount 
ŜȄŎŜŜŘƛƴƎ ¦{5 рллΣлллΣ ǘƘŜ άhŦŦǎƘƻǊŜ DatapackageέΣ 
ǘƘŜ άCƭǳƛŘ LƴŎƭǳǎƛƻƴǎ wŜǇƻǊǘέ ŀƴŘ ǘƘŜ άwŀȅŀ ·-1 
Exploratory Well Datapackageέ Řŀǘŀ ǿƛƭƭ ōŜ ŘŜƭƛǾŜǊŜŘ 
free of charge. 



Data marketed by Service Companies 
through Multiclient Agreements

* Project not commenced by September 2023



From PGS

Pelotas Basin - Uruguay - 2012 - 2013

Uruguay 3D GeoStreamer: 15611 km2

2D Seismic reprocessing - UR70, UR71, UR74, 
UR75, UR82 and UR11 surveys: max. 16002 km

Contact Details

ÅAdriana Sola

Åadriana.sola@pgs.com
Å https://www.pgs.com/data-

library/north-and-south-america/south-
brazil--uruguay/ 

mailto:adriana.sola@pgs.com
https://www.pgs.com/data-library/north-and-south-america/south-brazil--uruguay/
https://www.pgs.com/data-library/north-and-south-america/south-brazil--uruguay/
https://www.pgs.com/data-library/north-and-south-america/south-brazil--uruguay/


From TGS (1)

Å UR02: 1,840 km 2D seismic 

Å UR13: 4,825 km 2D seismic

Å UR14: 3,740 km 2D seismic

Å Uruguay SPAN: 2,800 km 2D 
seismic 

Å UR07&UR08 reprocessing: 
10,000 km 2D seismic

Å Tannat Project: 
reprocessing of 3D seismic 
data which forms part of 
ANCAP database 

Contact Details

Å Gladys Reyes gladys.reyes@tgs.com

mailto:gladys.reyes@spectrumgeo.com

