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Purpose

ANCARs calling, in the
framework of a continuously
Open Regime for the
presentation of proposals:
ahLISY | Ndz3dzl e
Oil Companies interested In
carrying out activities of
OPEN URUGUAY eic(ploaation gnd exploitagion
of Hydrocarbons in onshore
ROUND and offshore areas of the
Republicariental del

Uruguay under Production
Sharing Agreements
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Schedule

Offers on the 1st Offers on the 2nd
Instance Instance

Activity

Submission of Intention Letter

and documents for the Until the last working day of  Until the last working day of
Qualification of Oil Operations April October
Companies

Notification of Qualification of Until the penultimate working Until the penultimate working
Oil Operations Companies day of May day of November

Until the last working day of  Until the last working day of

Submission of Offers May, 14:00 local time. November, 14:00 local time.

Last working day of May, 14:3( Last working day of Novembe

Opening of Offers local time. 14:30 local time.

Decision of ANCAP on the bes No later than the last working No later than the last working
proposal for each Area(*) day of August day of February

(*) Note: The signature of the Contract is subject to the approval by the Executive Branch

A ANCAP




PromotionActivities

A Main IndustryConferences
AAPG ACE, APPEX, AAPG
ICE, EAGE, NAPE, SEG, OTC

A Meetings and Dat&ooms
Houston and London

A Meetings and Dat&ooms
In Montevideo to be
arrangedat anytime with
ANCAP

A Virtual DataRoomsand
Meetingsalsoavailable

A Registeat our web page to
arrangea DataRoomor a
meeting

A ANCAP




Map of Offshore Areas

Open Uruguay Round
| Areas with contracts

URUGUAY Bathymetry

International boundaries

Currently, there are no
Available Areas offshore
Uruguay under the
Open Uruguay Round
regime, since all the
areas have contracts in

force.
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Farmins available.

South America
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General Conditions

A Only qualified companies may submit offers.

A Qualified companies might submit offes operatordor a
maximum of:

i 4 areas; or
I 15.000 kmi onshore or 30.000 kAoffshore
A The proposals are independent for each area

A Offers in Spanish (except for technical documents and/or annual
reports that may be submitted in English)

A e-mail: rondauruguay@ancap.com.uy
A ANCAP is the only one to interpret the Bidding Round Terms.

A If a Consortium submit offers, the Operator must qualify on
Technical aspects, and participate with a minimum of 35%.

A ANCAP
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Participation Payment

ONSHORE: 5.000US$ OFFSHORE: 10.000US$

A It is required for the submission of proposals.

A Enables the presentation of the company in all the Areas for which
It submits proposals, for all Instances.

A The Participation Payment by a company of an economic group
allows the participation of any company that is part of the same
economic group.

A In the event that the proposal is made by a Consortium, each of
the members of the same must make the Participation Payment.

A It will grant the company the right to a disk with basic onshore or
offshore data as applicable, subject to the subscription of the
Confidentiality Agreement

A ANCAP
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Legal Aspects

A Documents proving the existence and representation
of the company.

A ANCAP



FinancialAspects

Contract Period for which

the Qualification is OnshoreAreas ShallowOffshoreAreas UltraDeepOffshoreAreas

submitted
1  Average Equity 2MMUSS$ -  Average Equity 50MMUSS$ '  Average Patrimony
0.5MMUSS$ for each 10MMUSS$ for each 150MMUS$ + 50MMUSS$ fq
ExplorationSubperiod additional area; or additional area; or each additional area; or
without Exploration Well T  Average Asset BMMUS$ +1  Average Asset 150MMUSS$ Average Asset 450MMUS$
1.5MMUSS$ for each 30MMUSS$ for each 150MMUS$ for each
additional area additional area additional area
1  Average Equity 4AMMUSS$ -1  Average Equity 100MMUSS$Y  Average Equity 300MMUS$
1MMUSS$ for each + 25MMUSS$ for each + 100MMUS$ for each
ExploratorySubperiodwith additional area; or additional area; or additional area; or
Exploration Well 1  Average Asset 12MMUS$ §  Average Asset 300MMUSS$ 1  Average Asset 900MMUSS$
3MMUSS$ for each 75MMUS$ for each 300MMUS$ for each
additional area additional area additional area
1  Top 100: Global NOC & ICY  Top 100: Global NOC & IOCY  Top 100: Global NOC & I0C
Rankings, or Rankings, or Rankings, or
1  Average Equity 10MMUS$9Y  Average Equity 300MMUS$Y  Average Equity 500MMUS$
Explorationand + 2MMUSS$ for each + 100MMUSS$ for each + 200MMUSS$ for each
ExploitationPeriods additional area; or additional area,; or additional area; or
1  Average Asset 30OMMUSS$ {1  Average Asset 900MMUSS$ 1  Average Asset 1500MMUS
6MMUSS$ for each 300MMUS$ for each + 600MMUS$ for each
additional area additional area additional area
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TechnicalAspectqfor Operatorsonly)

Contract Period for which

the Qualification is OnshoreAreas ShallowOffshoreAreas Deep OffshoréAreas

submitted
. f1h | Experience of the company or i Experlence Tf theffci)]mpaq?/c
ExplorationSubperiod T Experience of the company orit personnel in offshore oil 'ts personnel in offshore ol
. . personnel in oil operations (as : operations (as operator or
without Exploratlon Well operator or nonroperator) operations (as operator or nen non-operator) with more than
operator)
1000m of water surface
i QHSE Policy i QHSE Policy i QHSE Policy
Experience of the company orits Experience of the company in i Experience of the company in
ExploratorySubperiod personnel in oil operations, includin offshore oil operations, including a offshore oil operations, including
with Exploration Well at least one exploratory drilling in least one offshore exploratory at least one offshore exploratory
the last 10 years (as operator or non drilling in the last 10 years (as drilling in the last 10 years as
operator) operator or noroperator) operator
1 QHSE Policy 1 QHSE Policy 1 QHSE Policy
1 Top 100: Global NOC & I0C Ranki T Top 100: Global NOC & IOC | Top 100: Global NOC & IOC
or Rankings, or Rankings, or
i Experience of the company orits Experience of the company in i Experience of the company in
personnel in oil operations, includin offshore oil operations, including a offshore oil operations, includin
Explorationand at least one exploratory drilling in least one offshore exploratory at least one offshore exploratory
Exploitation Periods the last 10 years (as operator or non drilling in the last 10 years (as drilling as operator in the last 1(
operator), and operator or nonoperator), and years, and
i Net production of more than i Net production of more than i Net production of more than
1000BOE/d, or 5000BOE/d, or 20.000 BOE/d, or
i Operated production of more than | Operated production of more than Operated production of more
2000BOE/d 10.000 BOE/d than 40.000 BOE/d
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ParentCompanyGuarantee

A In the case of an affiliate, subsidiary or branch,
the requirements established in number 7.2 and /
or 7.3 shall be deemed fulfilled, if its parent
company or controlling company (a company tha
has more than fifty percent of the capital stock of
the subsidiary) certifies the provisions in the
referred numerals 7.2 and 7.3.

A In this case, the parent or controlling company of
the company that intends to qualify, must sign
the Letter of Guarantee that is added as Annex F.

A ANCAP



If a company that qualified for exploration without
Exploration well decides to move to an Exploration
Subperiodwith Exploratory well

A Prove that fulfills by itself at the moment of
the decision the requirements set today In the
bidding round terms for qualification for
ExploratorySubperiodwith Exploration Well

A Farm out at least 35% to a company that
fulfills such requirements

A ANCAP



If a company that qualified for exploration
only makes a commercial discovery

A A discovery is made
A Submit appraisal program for approval
A Execute appraisal program

A Contractor decides to declare commerciality of the
discovery (or not)

A To be able to do the declaration of commerciality and
delimit the Exploitation Lot, the company needs to:

I Prove that fulfills by itselit the momentof declaration of
commerciality the requirements set today in the bidding
round terms for qualification for E&P contracts as operator

I Farm out at least 35% to a company that fulfills such
requirements

A ANCAP



Validity of the Qualification

A Companies qualified according to what is
established in this numeral, will be able to
present proposals in 10 consecutive Instances
counted from the date of notification by ANCAP
that has been qualified.

A Companies that have the status of operator of
current contracts granted in the Open Uruguay
Round Regime may submit proposals while they
are of such quality, beyond the term established
In the previous paragraph, for the same type of
areas and stage of the Contract in execution.
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Avallable database

Data that can be licensed directly Data that can be licenseftom Service
from ANCAP Companies (already available)
A Onshore A P"GSUR12 D <eic
. . . . | seismic
I Basic Dqt@atgpackagcélncludedW|th i DS eismiciiepiocessing
RUAParticipationPaymeny A TGS
I SC14 and UR84 2D Seismic i URO2 2D Seismic
I Santa Luci®atapackage i UR13 2D Seismic
T UR14 2D Seismic
A Offshore t Well logs
i Basic Dat®atapackagéincludedwith A ION
RUAParticipationPaymeny i Uruguay SPAN 2D Seismic
I URO7, URO8 and UR11 2D Seismic + i Uruguay Repro 2D Seismic

CGG / ROBERTSON
T 2 Geological Reports

Schlumberger
i Advanced processing of UR2011 2D Seismic

AGI

T Micro seeps detection program
EMGS

I Reprocessingf EM

A ANCAP

Grav&Magat 80 USD/km

T TO1l2,BG12, YF13 and17 3D Seismic at
250 USD/krA

i 3D CSEM data
i Raya XL Well Datapackage
i FluidinclusionsReport

I S P o



Datapackagefom ANCAP

(Diskwith basicdataincludedwith ParticipationPaymentof the Open Uruguay Rounc

Onshore Offshore
A WELL INFORMATION (Records in LAR 2D SEISMIC DATA (CAMPAIGNS
formatandReport§ 1970- 82, 2007 AND 2011)

NO_01_G_X& GASPAR (TD = 2247 m)
NO_02_A_X2 ARTIGAS (TD = 1850 m)
NO_03_S_X4 SALTO (TD = 2178 m)

|
[
[
[
i NO_05 Gu_X& GUICHON (TD =924 m)

i NO_06_Sp_X4dSALSIPUEDES (TD = 540 m)
.

[

[

[

|
|
NO_04 Q Xt QUEBRACHO (TD = 1103 m) i
)
|

NO_07_P_X& PELADO (TD = 1996 m)
NO_08_Y_X& YACARE (TD = 2387 m)
NO_09 B_X& BELEN (TD = 2366 m)
NO_10_|_X& ITACUMBU (TD = 2099 m)

ANCAP/ CGG 1970/71; Wdes 5267 km
ESSO/ GSI 1974; 35 lines; 2578 km
CHEVRON/ GSI 1975; 28 lines; 1897 km
ANCAP/ WESTERN 1982; 23 lines; 1402 km

ANCAP UROQ7; Acquired\Mavefield
Inseis Processed bgeotrace 7 lines
1837 km

ANCAP UR2011; Acquired by Reflect
Geophysical; Processed by West&ecq
5 lines- 1324 km

A GEOPHYSICAL INFORMATION: A" Wells (Records (LAS) and Reports)

1,650km of 2Beismidield data of

1984 and reprocessingf suchdata I
.

A GEOCHEMICAL INFORMATION

Lobo
Gaviotin

A ANCAP



Onshore 2D seismic from ANCAP

555555

sci4 e
A 414 km
A Acquired byPanAmericain 2014 ==
A Operator:SchuepbactEnergy — s
A Processed by Excel Geophysical Services, =
PoSTM
UrR84
A 1,650 km
A Operator: ANCAP
A Acquired by Western Geophysical g
between 1984 and198s 77
A Data reprocessed Wgeofizykalordnin
2014 (PSTM)

Marketedby ANCAP at 80 USD/km

A ANCAP



Santal.uciaBasinDatapackagé&om
ANCAP

A WELL INFORMATION (Records in LAS
format and Reportg
i SL_02_SJ_XZBAN JACINTO 2 (TD = 1,199 m)
i SL_03_SJ_X3AN JACINTO 3 (TD = 1,243 m) A
i SL_04_SJ_XAAN JACINTO 4 (TD = 1,231 m)
i SL_05_S XISAUCE 1 (TD = 2,459 m)
i SL_06_P_XdPROGRESO (TD = 838 m)
i SL_07_S_X2SAUCE 2 (TD = 1,691 m)
i SL_08_B_XdLAS BRUJAS (TD = 719 m)
|
)
)
)
)

SL_09 C_XICASTELLANOS (TD = 2,026 m)
SL_10_Co_ XICOCHENGO (TD = 318 m)
SL_11_PS_XIPIEDRA SOLA (TD = 1,598 m)
SL_12_SB_XISAN BAUTISTA (TD = 1,954 m)
SL_13 T X4 TALA (TD = 1,749 m)

Montevideo

References

A GEOPHYSICAL INFORMATION: 625 km of B o
2D seismic field data of 1975/1976 .| === & ANCAP Explortory Wets | |

A GEOCHEMICAL INFORMATION Marketed by ANCAP at 10,000 USD

A ANCAP



Offshore 2D seismic from ANCAP

URO7 and UROQOS8

URO7: 6,991 FF km
URO08: 2,817 FF km U
Acquired bywavefieldinseisin 2007 and

2008 \V
Operator: ANCAP

Processed b{eotrace PSDM only
IncludesGravimetryand Magnetometry

To To o To To T

U R 1 1 ARGENTINA

6,294 km
Operator: ANCAP
Acquired by Reflect Geophysical in 201. | —
PSTM and PSDM Marketedby ANCAP at 80 USD/km
IncludesGravimetryand Magnetometry

A ANCAP
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3D seismic from ANCAP

/Acquired in 2013 ,, | | | _‘ |
E 2,082 knm3 FF approx. ‘ ‘ — i ———
> Operator: YPF . A
\Acquired and Processed by West&aco y IRUGHAY izt
a Y / . \ | International Boundary
Acquired between 2012 and 2014 (2 phases
g 13,306 km FF approx.
0 Operator: BG
\Acquired byPolarcusand Processed by PG§
fAcquired in 2012 to 2014 (2 phases) A » &
~ || 7,145 knd FF approx, YL
o Operator: Total
~ || Acquired by WesterGecoand Processed by — —rn | | | ,
Schlumberger and TOTAL ”
AN > ) Marketedby ANCAP at 250 USD/Rpor.
y
Acquired in 2017 _
~ || 2,533 kmd FF approx. Product Price
— . c Totalvolume YF13 USD 400,000
E Oper{itor. Tullow Ol Totalvolume TO12 USD 1,700,000
Acquired byPolarcusand Processed by Totalvolume BG12 USD 2,900,000
WesternGeco Totalvolume TU17 USD 550,000

A ANCAP



3D Electromagnetism from ANCAF

A e

rtermatonal Boundary

UUUUUUU

3DCSEM

A Processed CSEM data:
13,080 krﬁ approx m NNNNN

A Operator: BG | e ] |
A Acquired by EMGS between |; _——
2014 and 2015 N
A Includes MMT data R

.

. % .

.....
.......

previously acquired for Nt

)
)
b O
_ o - % %
- w \%\%

CSEM survey design Nl

o u
''''''''''

A Marketed by ANCAP at USD. "-FEi o
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Raya XL WellDatapackagérom ANCAP

A Wireline logs for the final section of the well, in LAS and
PDF format

A LWD logs in LAS and PDF format

A Alsoincludes
I Mudlogginglogsandreports.
I Reports of formation fluids analyses.
i Reportsof geochemicahnalyses
I Mineralogy reports of cuttings analyses.
I Reports obiostratigraphicanalyses of cuttings.
i Final geologicakport.
i Finaldrilling report.
A Marketed by ANCAP at USD 50,000

A ANCAP



Fluid Inclusions Report from ANCAP

A Study of fluid inclusions in the LobelXandGaviotinX-
1 wells, including studies of stratigraphy, petrography,
API graV|ty and analysis of oll mmarkers.

A Includes:

I Individual well reports on FIS results (petroleum
distribution and type, seals, proximal undrilled pay, etc.).

I Fluid Inclusion temperature, API gravity and salinity data
for each well, based on FIS data.

I Integration of the FIS data with detailed analysis of the
implications for E&P In the study area.

I Digital files of all data and reports.
A Marketed by ANCAP at USD 2,500

A ANCAP



PurchaseOptionsfrom ANCAP

A In case of acquiring onshore data for an amount

SEOSSRAY3 ! {5 wmuDafpackapE O
will be delivered free of charge.

~ \\ A Pa /N 4

SEOSSRAY3 ! {5 HpbalapackagE U
YR UKS aCtdzAiR LYyOfdzaAzy
of charge.

~ \\ o ~ ~ hd

SEOSSRAY 3 _| {5 _p nhatapackagé > U
UKS aCfdzAR LyOfdzaA2lya wS
Exploratory WelDatapackage Rl Ul g A f
free of charge.
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CONTRACTS IN FORCE

Company Scope
m 15.700 km?of 3D seismic offshore
- 2D seismic reprocessing of UR70, UR71, UR74, UR75, UR82 & UR11
§

surveys (max. 16.002 Km)

TGS

10.400 km of 2D seismic offshore

Program of digital data from exploratory well logs

2.800 km of 2D seismic offshore

2D seismic reprocessing of URO7&URO08 surveys (10.000 Km)

Reprocessing of 3D Seismic data which forms part of ANCAP’s
database (“Tannat Project”)

dcee

Petroleum Geology of Uruguay (2 Reports)

Source rock characterization of the Norte Basin of Uruguay*

Raya-1 post-mortem well success/failure analysis*

Offshore 3D seismic reprocessing

Schiumberger

6.400 Km of 2D seismic UR11: AVO Study & Seismic Inversion

‘.. MPLIFIED
. EOQOCHEMICAL
MAGING

Program for the micro-seeps detection of hydrocarbons into
sediment samples in the offshore

Program for the reprocessing of CSEM data offshore Uruguay

- €M g S Acquisition, processing, interpretation and marketing of Controlled
Source Electromagnetic (CSEM) data offshore Uruguay*
TN
N ;( T Acquisition, processing, interpretation and marketing of SFD® data

Energy Solutions

in the onshore/offshore Uruguay*

* Projectnot commencedy Septembe2023

Data marketed by Service Companies
through Multiclient Agreements

A ANCAP



FromPGS

PelotasBasin- Uruguay- 2012- 2013
Uruguay 3DGeoStreamer15611 km

2D Seismiaeprocessing UR70, UR71, UR74,
UR75, UR82 and UR11 surveys: max. 16002 k”bontactDetaiIs

A Adriana Sola

A adriana.sola@pags.com

A https://www.pgs.com/data
library/north-and-south-america/south
brazit-uruguay/

A ANCAP


mailto:adriana.sola@pgs.com
https://www.pgs.com/data-library/north-and-south-america/south-brazil--uruguay/
https://www.pgs.com/data-library/north-and-south-america/south-brazil--uruguay/
https://www.pgs.com/data-library/north-and-south-america/south-brazil--uruguay/

FromTGS) TGS/

URO02: 1,840 km 2Beismic
UR13: 4,825 km 2Beismic
UR14: 3,740 km 2Beismic
Uruguay SPAN: 2,800 km 2
seismic
URO7&URO8eprocessing
10,000 km 2seismic

TannatProject:
reprocessingpf 3D seismic
datawhich forms part of
ANCARJatabase

o Bo Do Do Do I»

ContactDetalls
A Gladys Reyegladys.reyes@tgs.com

A ANCAP
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